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What’s New at Shanna Schmidt Numismatics Inc. 


Hello from Oak Park, IL! I’ve been home from Europe for two weeks and pretty much 
have not left my house aside from a walk or two. I’m trying to do what I think is the best 
way to avoid spreading this horrible virus. I hope all of you that get this newsletter are 
doing the same. I don’t see us defeating this virus without the united effort of all people 
around the globe. Getting off my soapbox now but I really just want to take a second to 
ask you all to please stay home if you can. The sooner we make this go away the quicker 
we can get back to the fun of visiting coins shows or attending auctions. 

As I sit here I am bidding in the Roma auction. Roma had to scramble to change their 
auction from a floor to online auction only. They have done a splendid job in my 
opinion. The auction was very intense and continues to be. There is spirited bidding and 
some very high hammers. The first portion of the sale (Stancomb) had record prices for 
Black Sea material. The Greek portion following afterwards was equally strong. A few 
pieces went under estimate but most coins did quite well. Roma also started opening 
coins at 60% of estimate versus the standard 80%. I believe this helped to entice 
bidders. 

The auctions moving forward from here will still take place but they will certainly all be 
online until the world has a breakthrough on the virus. I’ve heard of the August time 
frame and I think this is more reasonable than Easter which Donald Trump suggested. I 
wish he would be correct but I just don’t imagine that this struggle will be managed by 
then. 


Deliveries with FedEx, UPS, DHL and the USPS 

At this time there is no suggestion by any of these services that they will stop delivering. 
I can assure you that service has not stopped. If auctions are being held then deliveries 
will be completed. Should this change I will alert you all. Remember this is the lifeline of 
many businesses so halting shipping services would be the last thing to happen. 
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Upcoming Auctions 

Solidus Auction 55 (29 March) 

Solidus, out of Munich, is holding a substantial literature auction. In this time where 
many of us are spending loads of time at home it might be a great time to expand your 
library. Solidus made paper catalogs which is not typical for online auctions and if you 
want one post catalog I'm sure it can be sent. There are loads of gorgeous books from 
literally hundreds of years ago. For those that need to fill holes in their catalog sets, 
there are plenty to choose from! 


Noble Numismatics Auction 123 (31 March - 2 April) 

Noble is an auction house out of Sydney, Australia. Every few months or so I get a 
massive catalog from them for floor auctions. Oftentimes the coins are simply out of my 
area of expertise. This catalog I found some goodies in the ancient section that I want 
you to be aware of. There is a collection of ancient coins from a now deceased collector, 
George Mihailuk. The biography is here for those of you that want to check it out: 

https://www.noble.com.au/auctions/article?id=Q8 


Mr. Mihailuk’s collection is pleasant with some strong pedigrees. I was pleasantly 
surprised by some of the nice coins in this sale. For example, lot 2954 is a Rhegion 
tetradrachm with a great pedigree of J.P. Morgan and the Strozzi sale of 1907. Lot 2969 
is a tetradrachm of Gela with an auction pedigree of the Hirsch 1907 and Ratto 1912 
sales. One of the most impressive in the sale (and a cover coin) is lot 2999, a beautiful 
tetradrachm of Syracuse from the artist Eucleidas. This coin has an illustrious pedigree 
including the Jameson collection and a 1907 Sambon & Canessa sale. 

I would be happy to help you with this auction if anyone needs it. Please get in touch 
soon. 


Davissons Ltd. Auction 39 (closing April 1) 

I’ve mentioned this auction in last week’s newsletter but it is worth mentioning again 
as the closing is this upcoming week: 

Davissons closes their 39th auction on April 1. Fortunately for Davissons their auctions 
are conducted online or by mailing in bids. Davissons is a wonderful family business 
from Minnesota. I’ve found some wonderful British hammered. Condor tokens and of 
course ancient coins in their sales. What I really love is that there is NO buyer’s 
premium when you bid with Davissons. They start collecting coins for major catalogs up 
to a year in advance. This particular one has over 300 lots and is composed of Greek, 
Roman, Republican, Ostrogothic, English, Scottish, Irish and medals! Looking at their 
introduction, Allan Davisson mentioned a few of the collections in this sale: Frank 
Robinson’s collection of high quality crowns and Mike Sussman’s collection of British 
Tokens (I personally am excited about!). Lot 45 is one of my favorite coins in the 
catalog. It is an exceptional tetradrachm from Ptolemy I Soter. It originally came from a 
CNG auction back in 1997 (lot 880). I love the iridescent toning and the wonderful 
strike. I expect there will be quite some competition on the piece. Another superb 
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example from the British section is lot 93, an Anglo-Saxon penny from Alfred, King of 
Wessex. Like with lot 45, this coin has a beautiful rainbow coloring. While portrait coins 
definitely are more appealing to collectors, this coin is absolutely stunning. Lot 90 is a 
comical and wonderfully struck sceatta. Many of you probably notice I gravitate towards 
these coins. If you like this one you might be bidding against me! For the Sussman 
collection I am absolutely enthralled! Tokens are a collectors dream in my humble 
opinion. You get fascinating history, imagery and low cost of entry. Lot 248 is amazing 
and any collector of token will be wowed by this piece. Congratulations to the Davissons 
for another lovely catalog. I will definitely be bidding in this auction so please get in 
touch soon if you need any help. 


Updates to Shows and Auctions 
CNG LIVE auction (May 13 -14) 

Unfortunately CNG is holding their first auction held in Lancaster, PA right at the worst 
time ever. I’ve spoken with the team out there and the plan is to keep the auction on the 
same date. It is still this time planned at the Marriott Hotel but this could at any time. I 
will keep you all informed of changes. 


Leu Numismatik Auction 6/7 (originally schedule for May 14-15) 

Leu Numismatik has updated their auction schedule and will have their May auction 
instead in the Fall time slot of October 23-25. Quite frankly I think this is a great idea 
and good thinking when it comes to guaranteeing a successful auction. The 
auctions/shows that are scheduled for this summer are really in a difficult predicament. 
The reality is that we will be slowly coming out of this pandemic so we don’t want to 
reschedule things too quickly. 


ANA Summer Seminar and ANA World’s Fair of Money (Pittsburgh) 

There is an emergency board meeting at the end of this month to discuss both the ANA 
summer seminar and the ANA WFOM in Pittsburgh. We are assessing the situation and 
will decide on next steps for both these events. More to come on any changes. 


Coin of the Week 

ROMAN REPUBLIC. Aes Grave. Rome, c. 270 BC 

AE As, 3l9g (66mm, l2h). Head of Apollo r., hair tied with band / Same type. 

Pedigree: Ex NAC, Zurich 7,2-3 March 1994, lot 307 
References: Thurlow/Vecchi 88. Vecchi 33. Crawford 18/1 

Grade: Flan defect at llh on obverse. Pleasant patina with high relief. The reverse Apollo 
has some slight wear but in very fine condition for issue. aEF 

Price: $5,750 

rrll64 
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Buy Coin 


Due to the small amounts of silver available, the first coins used by the early Republic c. 
280 BC were made of bronze. This likely occurred as Roman conquered central Italy 
where bronze was plentiful. The coins of the period were cast, not struck. Aes Grave 
were nothing like the Greek coins that had been struck for the previous 350 years. The 
coinage was based on the libral standard where the As referred to a coin and the weight. 
One As equaled one Roman pound (or twelve uncia (ounces)). The weight standard 
changed around 265 BC when the As equaled 10 uncia. This period was known as the 
light libral standard. 

Aes Grave coinage is normally quite crude looking based on their method of production. 
The imagery on the coins is typically simplistic in nature. Aside from the Romans, early 
Etruscan coinage is similarly cast. Other cast coinage types can be found in ancient Olbia 
however they are large and thinner in fabric. The most commonly seen and popular type 
of the Janus head is well-known. This type with the Apollo on both sides is much 
scarcer. 

https://www.shannaschmidt.com/roman-repuclic/roman-republic-aes-grave-rome- 

c-270-bc?rq=rrll64 


If you are interested in this coin please click the link above or email me at 
shanna@shannaschmidt.com 

Until next week! 

Shanna 
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